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Evergreen Solar, Inc. (ticker: ESLR, exchange: NASDAQ) News Release - 1/14/2005

Evergreen Solar and Q-Cells Form Joint Venture to Develop Solar 
Manufacturing Plant in Thalheim, Germany

Partnership Aligns Complementary Technologies of Two Leading Innovators in Solar Power; 
Conference Call to be Held at 11:00 a.m. (ET) Today to Discuss Joint Venture

MARLBORO, Mass. & THALHEIM, Germany--(BUSINESS WIRE)--Jan. 14, 2005-- Evergreen Solar, Inc. 
(Nasdaq: ESLR), a manufacturer of solar power products with its proprietary, low-cost String Ribbon(TM) 
wafer technology, and Q-Cells AG, the world's largest independent manufacturer of crystalline silicon solar 
cells, today announced the formation of a joint venture to undertake the development of a 30-megawatt solar 
wafer, cell and module manufacturing plant in Thalheim, Germany, which is approximately 100 miles from 
Berlin. Construction of the facility is currently expected to begin in early 2005 and take approximately 12 
months to complete. The total capital cost for all property, plant and equipment for the 30-megawatt factory
is expected to be approximately $75 million. Evergreen Solar will own 75.1% of the joint venture; Q-Cells will 
own 24.9%.

"This joint venture represents an ideal execution of the commercialization strategy we have laid out during 
the past year," said Richard M. Feldt, President and Chief Executive Officer of Evergreen Solar. "We are 
gaining a superb partner, the world's largest independent manufacturer of high-performance solar cells and 
one of the fastest growing companies in Europe. Because Q-Cells is focused exclusively on cell production, 
we believe that we can marry our technologies in ways that will enable the joint venture to optimally meet the 
needs of the solar power market. The agreement significantly reduces our capital requirements and 
accelerates the timetable for the next stage of commercializing our technology. This is a powerful strategic 
relationship for Evergreen Solar and an important validation of our String Ribbon technology."

Anton Milner, CEO and a Founder of Q-Cells, said, "We are excited by the prospects of this partnership. 
Evergreen Solar is a recognized innovator in the area of wafer production. The combination of their String 
Ribbon technology with our state-of-the-art cell manufacturing processes should provide us with a decided 
competitive advantage in the marketplace. Uniting our two technologies has the potential to dramatically 
reduce silicon requirements while incorporating highly efficient cell technology into the final product. We 
believe that the proposed facility in Thalheim will establish an ideal prototype for future joint ventures with 
Evergreen Solar. This partnership with Evergreen will be a strong complement to our core business and
represents an important step in a technology area with extremely high potential."

Given that the facility is expected to add 350 to 400 new jobs, the joint venture intends to seek support from 
the German government in funding the project. Adjusting for any investment support grant, Evergreen Solar 
and Q-Cells will share the remaining construction costs on a pro rata basis. The proposed facility is 
expected to be constructed on property near Q-Cells' existing solar cell factories, and should therefore 
capture strong synergies with Q-Cells' operations. The joint venture will be governed by a three-member
advisory board consisting of two Evergreen Solar representatives and one Q-Cells representative.

Feldt added, "Since its founding, Evergreen Solar's mission has been to produce high-quality solar products 
at a fraction of the cost of conventional methods. This has continued to be a governing principle as we have 
formulated our commercialization strategy. By partnering with Q-Cells, we are taking the important step of 
joining with a leading-edge manufacturer that has concentrated exclusively on the production of high-
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performance cells. The combination of our two technologies will provide our joint venture with the resources 
to effectively address the needs of the emerging solar marketplace and a manufacturing plant that we 
believe will be a new model for the industry."

Evergreen Solar Preliminary Fourth-Quarter Results

Evergreen Solar also announced today that the Company expects its results for the fourth quarter of 2004 to 
be in line with the guidance it provided in its third-quarter conference call. The Company currently anticipates 
fourth-quarter revenues of approximately $9.0 million and expects to report breakeven to slightly positive 
gross margins. These results are preliminary and remain subject to customary closing and review 
procedures.

Conference Call Information

Evergreen Solar and Q-Cells will host a conference call at 11:00 a.m. ET today, during which management 
from both companies will discuss the joint venture and development of the Thalheim facility. To hear a live 
broadcast of the call, log onto www.evergreensolar.com or dial (913) 981-5533 or (800) 289-0544 prior to the 
call. A replay of the call will be available from 2:00 p.m. ET on Friday, January 14 through midnight ET 
Thursday January 20. To access the replay, dial (719) 457-0820 or (888) 203-1112 and refer to confirmation 
code 841268. You can also access a replay of the conference call in the Investor Relations section of the 
Company's website.

About Q-Cells AG

Q-Cells AG (www.q-cells.com) is the world's largest independent manufacturer of crystalline silicon solar 
cells. Since its inception in 1999, Q-Cells has been continuously expanding its production capacities and 
has rapidly established itself as the partner of choice to the leading module manufacturers in Europe and 
beyond. Today Q-Cells is the largest cell manufacturer in Europe and one of the top global players. As an 
innovative developer and marketer of high-performance solar cells, Q-Cells introduced the new six-inch Q6
solar cell as a genuine novelty in Europe in the year 2002, superseding the five-inch solar cell that had been 
on the market until then. Q-Cells is headquartered in Thalheim, Saxony-Anhalt, Germany, and currently has 
approximately 500 employees.

About Evergreen Solar, Inc.

Evergreen Solar, Inc. (Nasdaq: ESLR) develops, manufactures and markets solar power products utilizing 
the Company's proprietary low-cost manufacturing technologies. The products provide reliable and
environmentally clean electric power in global markets. Solar power applications include complete power 
systems for electric utility customers choosing to generate their own environmentally benign power, as well 
as wireless power for remote homes, water pumping, lighting and rural electrification. For more information 
visit www.evergreensolar.com.

Evergreen Solar(R) is a registered trademark and String Ribbon(TM) is a trademark of Evergreen Solar, Inc.

A Cautionary Note Regarding Forward-Looking Statements

This press release contains forward-looking statements within the meaning of federal securities laws. 
Evergreen Solar (the "Company") cautions you that any statements contained in this press release which are 
not strictly historical statements constitute forward-looking statements. Such statements include, but are not 
limited to, statements relating to the Company's preliminary fourth-quarter financial results; the successful 
implementation of the joint venture, including the construction, operation and management of the proposed
30-megawatt facility; each company's ability to finance their respective shares of the joint venture's 
construction and operating costs; the joint venture's ability to successfully gain government investment 
support grants to help defray construction costs; the Company's and the joint venture's ability to become a 
low-cost leader or further reduce costs to distance itself from competition; the ability to realize the 
advantages of, and cost savings associated with, the Company's String Ribbon manufacturing process; the 
joint venture's ability to scale its operations and reach full production; the future demand for, performance of, 
and opportunities for growth in the Company's solar products; future marketing and strategic partnership 
opportunities; the growth of the photovoltaic industry; and the Company's other business and technology 
strategies and objectives. These statements are neither promises nor guarantees and involve risks and 
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uncertainties that could cause actual results to differ materially from such forward-looking statements. Such 
risks and uncertainties include, among other things, the following factors: adjustments to the Company's 
fourth-quarter financial results following completion of customary closing and review procedures; the inability 
of either the Company or Q-Cells to obtain third party financing to meet their financial obligations to the joint 
venture; the Company's business and results of operations could be materially impaired as a result of poor 
manufacturing or product performance or higher costs attributable to the development of the Company's thin
ribbon technology or expansion or operation of manufacturing facilities; the market for solar power products 
is emerging and rapidly developing and market demand for solar power products such as the Company's 
products is uncertain; the Company has limited experience manufacturing large volumes of solar power 
products on a commercial basis at acceptable costs, which it will need to do in order to be successful; the 
Company faces intense competition from other companies producing solar power and other distributed 
energy generation products; the Company sells via a small number of reseller partners and the Company's 
relationships with current or prospective marketing or strategic partners may be affected by adverse
developments in the Company's business, the partner's business, competitive factors, solar power market 
conditions or financial market conditions; and the market for products such as the Company's solar power 
products is heavily influenced by federal, state, local and foreign government regulations and policies, as 
well as the availability and size of government subsidies and economic incentives, over which the Company 
has little control. In addition to the foregoing factors, the other economic, competitive, governmental,
technological and other risk factors identified in the Company's filings with the Securities and Exchange 
Commission - including the Company's Annual Report on Form 10-K for the fiscal year ended December 31, 
2003 and Quarterly Report on Form 10-Q for the quarter ended September 30, 2004, filed on November 12, 
2004 (copies of which may be obtained at the SEC's website at: www.sec.gov) - could impact the forward-
looking statements contained in this press release. Readers should not place undue reliance on any such 
forward-looking statements, which speak only as of the date they are made. The Company disclaims any 
obligation to publicly update or revise any such statements to reflect any change in Company expectations, 
or in events, conditions, or circumstances on which any such statements may be based, or that may affect 
the likelihood that actual results will differ from those set forth in the forward-looking statements.
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Evergreen Solar, Inc.
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Sharon Merrill Associates, Inc.
Timothy D. Green, 617-542-5300
Vice President
eslr@investorrelations.com

Return to News

_

_s -  - Home Contact Us Top Of Page

Evergreen Solar Inc.
259 Cedar Hill Street
Marlboro, MA 01752 USA
Phone: 508-357-2221 Fax: 508-357-2279investors@evergreensolar.com

Copyright © 1999 Evergreen Solar
http://www.evergreensolar.com

_s EVERGREEN SOLAR AND EVERSUN ARE TRADEMARKS OF EVERGREEN SOLAR, INC.

1/17/05 1:11 PMEvergreen Solar, Inc. Investor Relations

Page 3 of 3http://www.corporate-ir.net/ireye/ir_site.zhtml?ticker=ESLR&script=410&layout=-6&item_id=662928


